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Liquidator’s Final Report
pursuant to section 257 of the Companies Act 1993

to the Creditors and Shareholders of

Abalonics New Zealand Limited (In Liquidation)

Gerard Hulst was appointed Liquidator of the above company by order of the High Court at
Auckland on the 13th of April 2000.

Actions of the Liquidator

The first report to creditors was dated 12 May 2000.

I have followed up all outstanding issues and report as follows:

At the time of my appointment there was considerable confusion as to the exact status of the
company.  Representations made to me are:

Date: Source: Comment:

28 April 2000 Telephone Call
Dean Rawlings

This company never traded and it was only there to receipt
money from Greatlands Aquaculture. No money was
received.

4 May 2000 Telephone Call
Gareth Hoole

Gareth was a CA in practice, and he acted for McFarlane
Schuler Marine Hatchery Limited (MSMHL) as their
accountant.  Abalonics New Zealand Limited was
incorporated in order to trade as a new coy when research
had been completed by MSMHL and funding obtained to fund
the project.  Abalonics New Zealand was never meant to
trade until then.  He can only explain returns being done for
this company because the office manager Tania was possibly
under the belief that the financial year ending 31 March 1998
for MSMH was the end of its trading and the start of
Abalonics New Zealand Limited.

4 May 2000 Letter -  A.J.
McCullagh
Liquidator of
MSMHL

I was advised by the directors of McFarlane & Schuler
Limited that Abalonics was formed by Dean Rawlings and
Lance Schuler following a disagreement between them and
Mr McFarlane with a view to obtaining overseas funds to
develop the business.  Following my appointment Messrs
Rawlings and Schuler continued to try to obtain funding
without success.

2 June 2000 Letter -  A.J.
McCullagh
Liquidator of
MSMHL

I have spoken to the company’s accountant who has advised
that there was no sale of assets in April 1998.  There is
nothing in the records, which I hold, indicating that any assets
were sold to Abalonics.  If there had been I would have
sought to recover them a long time ago.




