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LIQUIDATOR'S FIRST REPORT
(pursuant to section 255 of the Companies Act 1993)

to the Creditors and Shareholders of

COMMERCIAL ACCOUNTING SYSTEMS Limited (In Liquidation)

Gerard Hulst, Chartered Accountant of Auckland, was appointed Liquidator of the above
company pursuant to a resolution of the shareholders dated 7th March 2002.  The resolution
was timed at 8.00 am.

The Liquidator takes no responsibility for any misinformation contained in this report that has
been supplied by the company, its officers or other persons.

COMPANY INFORMATION
Date of Incorporation : 23 December 1997

Company Number : AK 889151

Trading Address : 3047 Great North Road, New Lynn

Type of Business : Computer software supplier.

Date trading ceased : 6th March 2002

Share Capital : 40,000 shares

Shareholders : Egas Software Limited
Bolton Trust
Rauhuia Trust
Hooper Orthopaedic Ltd
Peter Sullivan

21,422 shares
10,400 shares
2,400 shares
4,445 shares
1,333 shares

Directors : Jon LAMB
Geoffrey NIGHTINGALE
Daymon NIN
Peter SULLIVAN

A statement of the company's financial position (assets and liabilities) at the date of liquidation
is included with this report.
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OBSERVATIONS

The company traded as Sage New Zealand and was engaged in the sale and support of Sage
Software.

In or about November 1999 Commercial Accounting Systems Limited purchased the assets of
Enterprise Business Solutions Ltd.  This purchase made commercial sense because of the
restructuring of The Sage Group plc in the UK. at that time.

In or about June 2001 Commercial Accounting Systems Limited had a need for new equity.  An
investor was approached and agreed to invest.  After due diligence it was decided that a new
entity be created rather than go through the convoluted process of rearranging the existing
shareholdings.

I have been provided with a copy of the Sage distribution agreement.  The agreement cannot
be assigned without the prior written consent of The Sage Group plc.  The consent to assign
was obtained.

On 6th March 2002 the business of Commercial Accounting Systems Limited was sold to Egas
Software Limited.  The new company has accepted responsibility for all the trade creditors
including PAYE and GST obligations.

Specifically excluded from the purchase are the previous and current Directors and
Shareholders loan accounts.

FINANCIAL INFORMATION

The last set of financial accounts for the company is for the year ended 30 September 1999. 
These accounts were prepared by McGregor Bailey, Chartered Accountants.

Management accounts have been provided up to 30 September 2001.

Assets and Liabilities identified by the Liquidator are :

Estimated
Realisable Value

Assets
Bank Account 11,000

Liabilities

Shareholder Loan accounts - estimated 220,000

PROPOSALS FOR CONDUCTING THE LIQUIDATION

DISPOSAL OF ASSETS

The bank account will be closed.  There are no other assets to dispose.





File ref: 31/
UNSECURED CREDITOR'S CLAIM

Section 304(1) Companies Act 1993

Commercial Accounting Systems Limited (In Liquidation)
P.O Box 6901 Wellesley Street, Auckland 1

Name and postal address of creditor in full:

Telephone Number:

Facsimile Number:

Amount Claimed: $

I,______________________________________________________________________

(title if claim is not on behalf of an individual) ___________________________________________________
claim that the company was at the date it was put into liquidation indebted to the above named
creditor for the amount claimed. We hold no security for the amount claimed.

PARTICULARS OF CLAIM

Invoice
Date

Invoice
Number

Brief Description of Goods or Services Provided Invoice
Amount

Attach separate sheet if space is insufficient
You are not required to attach any supporting documents at this stage, but you may attach them now, if you think it would expedite
the processing of the claim.  The liquidator may require the production of all documents.

WARNING: It is an offence under the Companies Act to make or authorise the making of, a claim that is false or misleading in a
material particular knowing it to be false or misleading; or Omit, or authorise the omission from a claim of any matter knowing
that the omission makes the claim false or misleading in a material particular.

Signed: Date:

RESERVED FOR LIQUIDATOR'S DECISION
CLAIM ADMITTED FOR PAYMENT 0R CLAIM REJECTED FOR PAYMENT

Preferential Claim Ordinary Claim Deferred Claim

$ $ $

Signed Liquidator: Dated:


