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OBSERVATIONS

The company was set up to purchase a property development at 1 Piriti Drive, Te Atatu
Peninsula.

An agreement to purchase the property was negotiated with the vendor in November 2000 and
the settlement date was set at June 2001.  The company was unable to find buyers for all the
units on the property and the finance to pay for the property.  The company was unable to
settle the agreement with the vendor and it lapsed. 

A third party was interested in purchasing the property but decided not to proceed, choosing
instead to deal directly with the original vendor.

COMPANIES WITH WHICH THE DIRECTORS HAVE AN ASSOCIATION

An internet search of the Companies Office record shows that Denis WOOLNOUGH is
associated with the following companies.

Company Detail Status
Crest Developments Limited Registered Director and

Shareholder
DD Trustees Limited Registered Director and

Shareholder

FINANCIAL INFORMATION

The last set of financial accounts for the company were for the 4 Months ended 31 March 2001
and were completed by Matthew Gilligan & Associates Limited, Chartered Accountants.

Assets and Liabilities identified by the Liquidator are:

Estimated
Realisable Value

Assets
None

Liabilities
Inland Revenue Department
- petitioning creditor costs 3,101.37
- as per claim 543.792.61

PROPOSALS FOR CONDUCTING THE LIQUIDATION

DISPOSAL OF ASSETS

There are no known assets to be disposed.





File ref: 31/
UNSECURED CREDITOR'S CLAIM

Section 304(1) Companies Act 1993

Peninsula Property Developments Limited (In Liquidation)
P.O Box 6901 Wellesley Street, Auckland 1

Name and postal address of creditor in full:

Telephone Number:

Facsimile Number:

Amount Claimed: $

I,______________________________________________________________________

(title if claim is not on behalf of an individual) ___________________________________________________
claim that the company was at the date it was put into liquidation indebted to the above named
creditor for the amount claimed. We hold no security for the amount claimed.

PARTICULARS OF CLAIM

Invoice
Date

Invoice
Number

Brief Description of Goods or Services Provided Invoice
Amount

Attach separate sheet if space is insufficient
You are not required to attach any supporting documents at this stage, but you may attach them now, if you think it would expedite
the processing of the claim.  The liquidator may require the production of all documents.

WARNING: It is an offence under the Companies Act to make or authorise the making of, a claim that is false or misleading in a
material particular knowing it to be false or misleading; or Omit, or authorise the omission from a claim of any matter knowing
that the omission makes the claim false or misleading in a material particular.

Signed: Date:

RESERVED FOR LIQUIDATOR'S DECISION

CLAIM ADMITTED FOR PAYMENT 0R CLAIM REJECTED FOR PAYMENT

Preferential Claim Ordinary Claim Deferred Claim

$ $ $

Signed Liquidator: Dated:


