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Liquidator’s Final Report
pursuant to section 257 of the Companies Act 1993

to the Creditors and Shareholders of

Waikato Distribution Services Limited (In Liquidation)

Gerard Hulst was appointed Liquidator of the above company by order of the High Court at
Auckland on the 25th day of October 2001.

Actions of the Liquidator

The first report to creditors was dated 4 December 2001.

Since the Liquidator’s last report I have completed my review of all the books and records of
the company.

Waikato Distribution Services Limited took over R-Jays Freight Link Limited when it went into
liquidation on 1 February 2000. Raymond Cobb, Director and Shareholder for R-Jays Freight
Link Limited, had unspecified reasons for not wanting to be the director of Waikato
Distribution Services Limited, so Bruce Christieson agreed to be the director.

Anecdotal information provided to us was that Bruce Christieson allowed Raymond Cobb
and Karen Milham (bankrupt) and Tony Milham (bankrupt) to have free access with the
finances and the management of the company.

An action pursuant to s135 of the Companies Act 1993 was considered. However, there
were insufficient funds in the liquidation to bring the action.

There are no outstanding issues.

Statement of Realisations and Distributions

pursuant to s257 of the Companies Act 1993

Realisations
Cash on hand at date of liquidation $103.86

Distributions
General liquidation fees $103.86




